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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA loan Aceount Now— — - oo
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings arnd Loan Association of Greenville, Scuth Carolina, kereirafter referred to as the ASSO-
CIATIOXN, is the owner ard kolder of a promizsory note dated — 2CBRTraarYy 25, 3974 exceuted Ly

corge O'Shields Builders. INC. . . inthe origiral sum of §.222200.00  pearing
interest at the rate of — - % and secured by a first mortyage on the premises being known as - Lok 24,

— ol PR N, e 3

Over Crcei Road, I'orrester iocods, iauldin, S5.C.  hichis recorded in the RMC office for

Greenville County in Mortgage Pook - — 1302 page _547 __ ____ title to which property is now being transferred

to the_ur;ders:gned OBLIGOR(S). wko has (have) agreeld to assume =al] mortrayge Inan and to pay the kalance due thereon; and
WHEREAS the ASSOCIATION has agreed to sall tran:sfer of ouwror:Lip of the mortgagzed premgizes to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increasel from - 25 % to a present

Y.

rate of —
NOW, THEREFORE, this agrecmment made ard enterad into this 19t hgay of u.-Lpril____ ey 19241 | by and between

the ASSOCIATION. as mortgagee. and - nilbur 7. ioston, Jr. & LincGa il. Poston
as as:umirg OBLIGOR,

——— %7, and can be e¢sealated as hereivafter stated.

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid Ly the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the undersigred parties apgree as follows: 27 200_00 . .
(1) That the loan balarce at the time of this assumption is & 22 £ =2 =V - tkat the ASSOCIATION is presently increas-

ing the interest rate on the balance to _S4R€C ¢ That the OBLIGOR agrces to repay gail cbligation in monthly installments
of 8—2—5—7—-23—-— each with payments to be applied first to intercst and then to remairing principal Lalance due from month to
month with the first monthly payrment being due o Ma Y 1074

(2) THE UNDERSIGNED agrec(s) that the aforcesaid rate of interest on thiz obliyation may from tinte to time in the dizeretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to te ckargel by the then applicable South Carolina

. ] A - S eight & 1/2 1,

law. Providad, Eowever. that in no event chall the maximum rate of intervst exceed 2= 2= & A 2 3% )<t per annum on
the balarce due. The ASSOCIATION shall serd written notice of auy ircrease in interest rates to the last known address of the
OBLIGOR(S) and such increare shall become effective thirty (301 days after written natice is mailed. It is further agreed that the
monthly incztallment pavments mayv be adjusted in proportion to ircrenents in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior 1o any escalation in interest rate,

(3) Should any installment payment Yecome due for a perio! in excess of (130 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" 1ot to exceed an anount equal to five per centum (597 ) of any such past due installment payment.

(1) Privilege is reserved by tke cbligor to make additioral pavments on the principal balarce assumed providing that such pay-
ments, including obligatory principal paymerts do not in any twelve (§2) month period begrinning on the anniversary of the assumption
exceed twenty per centum (20°¢) of the original principal balance assumel Further privilege iz rezerved to pay in excess of {wenty
per centum (207%) of tke original prircipal halance assumed upon pavment to the ASSOCIATION of a premium equal to =ix (6)
months interest on such excess amount compuied at the then prevailing rate of interest zecording to the terms of this agreement
between the undersigred partiez. Provided, Lowever, the entire balarce may be yald in full without any alditior.al premium during any
thirty (30) day notice pericd after the ASSOCIATION haz given written notice that the interest rate is to be ezcalated.
thi 5\5) That 2!l terms arnd conditions as sct ont in the rote and mortgage shall continge ir full force, except as modified expressly by

18 Agreement.

(6) That this Agreement shall Lind jointly and scverally the successors and assigns of the ASSOCIATION and OBLIGOR, his
keirs, successors and assigns. 10¢h Soril 74

IN WITNESS WHEREOF tke parties kereto have set their kands ard seals this == =2 day of 4P L1955

In the prezence of:
Cg . Y . FIDELITY FEDERAL E‘;\ﬁ - LOAN ASSOCIATION
é!ifd_ﬂ_ - RY'< - WA m (SEAL)
|
fanr /L« yidi"’\-/ - J : — (SEAL)
o . /‘( ) I
. . AL fle s ~
%‘/&{%’-u( (/z (é{bﬁ’ - 77‘?1},1’)‘?1'—17_. PPSt%’j}c—/ (SEAL)
Rl N feale (SEAL)
Lindn 1A BGWEAPLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumplion outlined above, and in further

consideration of One dollar ($1.00}, the receipt of which is hereby ackrowledged. I {we), the undersigried(s) as transferring OBLE-
GOR(S) do Lereby consent to the terms of this Medification arnd Assumplion Agreement ard agree to be bound thereby.

In the pyegence of: A GEO;&GE&!SHIZ&ZWQEBS%_HQ ¢SEAL)
___é; ALzt ﬁ'l o~2%4. L#a - DBy: eg‘;rg‘c:_h kuéé_-_( (SEAL)
< &“ lcices o (bt ﬁ(\’ﬁé.ﬁ?f V% __(SEAL)

el (SEAL)
Tranzferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigrned who made cath that {s)he cav.—mdxlbur ", Poston, Jdr.

__and Linda M. Toston, Austin C, Latimer as Agent, and George C'Shilds Builders,

sign, seal and deliver the foregoing Agreement{s) and that (s)he with the other subscribing witness witnesced the execution thereof. INnc.
SWORN to before me this
19 day of ..

PROBATE

) (SEAL) _s:.;‘{:’:;'-:'/-:‘? ey y{/“ (6'){.", /"’

Notary Rublic for South Cardlina
sion expires: 10/2 0/70
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